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Using the same accounting standards as other
companies in the same line of business

W provides insights on industry trends.
/R ¥ 7\ Receiving accurate information also
boosts investor confidence and creates
‘ a domino effect, attracting other
- potential investors.
To ensure the right processes are /
being implemented, businesses ‘

must hire experts who are
knowledgeable about accounting
standards.
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Accounting standards are processes

that ensure legal and accurate reports Accounting standards build and

of financial statements, while also protect investor confidence. Financial
keeping track of cashflows. reports assure investors about the

stability of a business, as well as its
present and future outlooks.

Accounting standards help track
success. Having a clear idea of
business financials means having

control over business prosperity
f ’ ' , and growth.

Implementing accounting standards
creates and promotes a business’
transparency, which translates to a
positive public perception.
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